{\rtf1\ansi {\colortbl;\red0\green0\blue0;\red0\green0\blue255;\red0\green255\blue255;\red0\green255\blue0;\red255\green0\blue255;\red255\green0\blue0;\red255\green255\blue0;\red255\green255\blue255;}{\fonttbl{\f0\froman\cpg0\fcharset0 Times New Roman;}{\f1\fswiss\cpg0\fcharset0 Arial;}{\f2\froman\cpg1252\fcharset0 Times New Roman;}{\f3\fswiss\cpg1252\fcharset0 Arial;}{\f4\froman\cpg1251\fcharset204 Times New Roman;}{\f5\fswiss\cpg1251\fcharset204 Arial;}{\f6\froman\cpg1250\fcharset238 Times New Roman;}{\f7\fswiss\cpg1250\fcharset238 Arial;}{\f8\froman\cpg1257\fcharset186 Times New Roman;}{\f9\fswiss\cpg1257\fcharset186 Arial;}{\f10\froman\cpg1254\fcharset162 Times New Roman;}{\f11\fswiss\cpg1254\fcharset162 Arial;}{\f12\froman\cpg1253\fcharset161 Times New Roman;}{\f13\fswiss\cpg1253\fcharset161 Arial;}{\f14\froman\cpg1255\fcharset177 Times New Roman;}{\f15\fswiss\cpg1255\fcharset177 Arial;}}{\stylesheet {\sbasedon222\f2\fs20 Normal;}}\paperw12240\paperh15840\margl3426\margr3380\margt1440\margb720 \sectd \sbknone\pgwsxn12240\pghsxn15840\marglsxn3426\margrsxn3380\margtsxn1440\margbsxn720\cols1\colsx60 \pard \plain \cbpat8\ql\li1627\fi0\ri0\sb0\sa0\tx5114 \f2\fs20{\b0\i0\cf1\charscalex100\expndtw10\f2\cchs0\lang1033\fs20 WHAT  TO  SELECT{\charscalex100\expndtw0\tab }\expndtw-4 45}\par {\pntext\pard \plain \cbpat8\ql\li0\fi190\ri0\sb137\sa0\sl-233\slmult0\tx509 \b0\i0\cf1\charscalex100\expndtw-10\f2\cchs0\lang1033\fs20  (8)\tab}\pard \plain \cbpat8\ql\li0\fi190\ri0\sb137\sa0\sl-233\slmult0\tx509 \f2\fs20{\*\pn\pnlvlbody\pndec\pnstart8\pnindent319\pnf2{\pntxtb (}{\pntxta )}}\b0\i0\cf1\charscalex100\expndtw-10\f2\cchs0\lang1033\fs20 {\b0\i0\cf1\charscalex100\expndtw7\f2\cchs0\lang1033\fs20 Has the company shown a capacity of foresight for the\line chances and changes incidental to all financial enterprises\loch\af0\hich\af0\dbch\f2\cchs0 \'97\line \expndtw8\hich\af0\dbch\af2\loch\f0\cchs0 and particularly imperative where the nature of the business\line \expndtw5 may be subject to special fluctuations from foreign or internal\line \expndtw6 competition, modifications and  diversion of popular  fashion\line \expndtw5 and demands, and other possibilities too numerous to enumer\-\line \expndtw7 ate\loch\af0\hich\af0\dbch\f2\cchs0 \'97\hich\af0\dbch\af2\loch\f0\cchs0 by creating, maintaining and augmenting a reserve fund\line \expndtw9 in protection of  the capital, and  in adequate  proportion to\line \expndtw3 possible (and it may be exceptional) changes and contingencies\line \expndtw6 which particularly appertain to a specific business or class of\line \expndtw2 commerce, finance or trade ?}\par {\pntext\pard \plain \cbpat8\ql\li0\fi190\ri0\sb0\sa0\sl-233\slmult0\tx509 \b0\i0\cf1\charscalex100\expndtw-13\f2\cchs0\lang1033\fs20  (9)\tab}\pard \plain \cbpat8\ql\li0\fi190\ri0\sb0\sa0\sl-233\slmult0\tx509 \f2\fs20{\*\pn\pnlvlbody\pndec\pnstart8\pnindent319\pnf2{\pntxtb (}{\pntxta )}}\b0\i0\cf1\charscalex100\expndtw-13\f2\cchs0\lang1033\fs20 {\b0\i0\cf1\charscalex100\expndtw9\f2\cchs0\lang1033\fs20 Has it been established for an adequate time to enable\line a valid judgment to be formed of its prospects of continued\line \expndtw-4 success ?}\par \pard \plain \cbpat8\ql\li29\fi199\ri0\sb0\sa0\sl-233\slmult0\tx641 \f2\fs20{\b0\i0\cf1\charscalex100\expndtw-9\f2\cchs0\lang1033\fs20 (10){\charscalex100\expndtw0\tab }\expndtw7 Has it passed successfully through the crises common\line \expndtw3 to its scope and area of operations ?}\par \pard \plain \cbpat8\qj\li38\fi192\ri0\sb0\sa0\sl-233\slmult0 \f2\fs20{\b0\i0\cf1\charscalex100\expndtw3\f2\cchs0\lang1033\fs20 Before proceeding, it is desirable to add a few words upon certain expressions which are necessarily employed throughout \expndtw4 this book, throughout all treatises upon finance and business \expndtw8 generally, and in all the concerns and arrangements of life. \expndtw3 The meaning of many words is simple and limited, and easily competent of grasp, with full apprehension and ready applica\-\expndtw9 tion. With the extension and growing complexity of social and business relations other words require to be introduced \expndtw7 to describe them; these words accordingly possess wider \expndtw8 meanings, and frequently a set of meanings, bound together \expndtw2 by a general sense, though showing slight shades of difference. \expndtw3 And, as the affairs of life which need description amplify, the \expndtw4 terms expressive of them tend to become more or less indefi\-\expndtw6 nite, so that, although a general sense can always be attached \expndtw10 to them in their current use, the exact extent and definition \expndtw5 of-that sense cannot be obtained by reference to a dictionary, \expndtw3 but must be interpreted on each occasion by the general know\-\expndtw4 ledge and experience of persons in the class of cases to which \expndtw15 they apply. Hence we had to employ such wide terms as \expndtw3 " reasonable," " sufficient," " adequate," " success,'' and others. \expndtw5 It is the same in the commonest affairs. What is " reasonable \expndtw7 wear and tear " of a house or furniture which is let ? No one \expndtw8 can define it with precision; and in any dispute which arises}\par }